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NG, SUEN, LAU C.P.A. LIMITED

Auddit, Tax, Cousidianey
A Worldwide Network of Independent Firms

INTERNATIONAL

INDEPENDENT AUDITOR'S REPORT - CONTINUED

To the members of
THE PARENTS’ ASSOCIATION OF PRE-SCHOOL HANDICAPPED CHILDREN
(Incorporated in Hong Kong with liability limited by guarantee)

Responsibilities of Executive Committee and Those Charged with Governance for the Financial
Statements

The executive committee is responsible for the preparation of financial statements that give a true and
fair view in accordance with HKFRS for Private Entities issued by the HKICPA and the Hong Kong
Companies Ordinance, and for such internal control as the executive committee determines is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, the executive committee is responsible for assessing the
Association’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the executive committee either intends
to liquidate the Association or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Assaciation’s financial reporting
process.

Auditor s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion.  This report is made solely to you, as a body, in accordance with section 405 of
the Hong Kong Companies Ordinance, and for no other purpose. We do not assume responsibility
towards or accept liability to any other person for the contents of the report.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with HKSAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or etror and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with HKSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

KB BERE N A BN R E L Ehttp://www.parentsassn.org.nk & £



NG, SUEN, LAU C.P.A. LIMITED
LA Augdit, Tag, Consuliangy
\J pA A Worldwide Network of independent Firms
INTERNATIONAL

INDEPENDENT AUDITOR’S REPORT - CONTINUED

To the members of
THE PARENTS’ ASSOCIATION OF PRE-SCHOOL HANDICAPPED CHILDREN
(Incorporated in Hong Kong with liability limited by guarantee)

Auditor's Responsibilities for the Audit of the Financial Statements - Continued

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Association’s internal control.

° Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the executive committee.

. Conclude on the appropriateness of the executive committee’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Association’s ability to
continue as a going concern.  If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Association to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Ng, Suen, Laiy C.P.A. Limited
Certified Public Accountants (Practising)
23 SEP 2021

Hong Kong,

Suen Man F{i
Practising Cprtificate Number: P02427

FEEABT PR E N A BN R E L Ehttp://www.parentsassn.org.nk & £



NG, SUEN, LAU C.P.A. LIMITED

Aadii, Tax, Sonsulianey

J pA A Worldwide Network of Independent Firms
INTERNATIONAL
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!J pA A Worldwide Network of Independent Firms
INTERNATIONAL

WA - ®

B EMEERERREHEA
(RE BRI IER A B RAIRAE)

R AT R B AR IG5 -

o HUTZEGRARECE T AR BN - RIBFTERIET 8L 1
TR EEEESIEIARMNVEATRHEE L - (M TR S R GrIRr St
NESERGERE - MRBEFEER/FEEATHEEN - MG EERREIR S PR
R EBMBRER TRV - BEEARRAIRERE - RIRFIEESRIFRRER
R, o BRI S AR B H S H (L ATAUSE9ET B - 28 » ARIREHESCHER
FEERE T AERECE -

o FHEMBHERNERIIHRGN - SENNT > BIFEKE  URMBRRES A M
REMIEIH -

PRECMh SIS » BMIBET R B @B T AT BN ETHE - MREZHE  EAETEEE 8
FERAEE P SR th P BB 12 R Lo BB -

RIABIGH BB AARAT
HEG D

T

FroOHE ST
FERGEIRIT © P02427

M R E AR BN XK E M Ehttp://www.parentsassn.org.nk E ]



BRIEERERRE

THE PARENTS’ ASSOCIATION OF PRE-SCHOOL HANDICAPPED CHILDREN

(Limited by Guarantee)
STATEMENT OF FINANCIAL POSITION BffsakinR

AS AT MARCH 31, 2021 A-B=—#=F=+—H

(Expressed in Hong Kong Dollars DU #EE5)
Notes
Wt
ASSETS &

Non-current asset JEFB&AE

Property, plant and equipment
UE IR Y g 4

Current assets JiBIEE

Other receivables HftrfEUER
Deposits and prepayments %4 & T8 &
Bank balances and cash $§1T N IRG4ET 5

Total assets AFEEARAE

M B BOR AR BN XK Z M B http://www.parentsassn.org.nk E ]

2021 2020
20,264 29,111
100,398 14,523
16,880 14,080
7,148,624 6,494,143
7,265,902 6,522,746
7,286,166 6,551,857




BHISEREREE

THE PARENTS’ ASSOCIATION OF PRE-SCHOOL HANDICAPPED CHILDREN
(Limited by Guarantee)

STATEMENT OF FINANCIAL POSITION - CONTINUED Btz - @ LH

ASATMARCH 31,2021 p-B-—HF=H=+—H

(Expressed in Hong Kong Dollars DU EEETED)

2021 2020

LIABILITIES AND RESERVES & {8 5 5
Current liabilities @& M

Other payables ELftt {5k 4319 190

Receipt in advance FEWGK 22,033 19,994
Total liabilities & {B{E%E 26,352 20,184
Reserves 54

General Fund iEE4: 1,620,354 892,213

Development Fund A4 4,288,174 4,288,174

Reserve Fund f#HE S 1,351,286 1,351,286

7,259,814 6,531,673

Total liabilities and reserves &{i K &t E4H 7,286,166 6,551,857

The accompanying Accounting Policies and Explanatory Notes form an integral part of, and should be

read in conjunction with, these financial statements.

G AERURII AR S B s & — 34 » S8 — G P AR B T T R -

Approved on behalf of the Executive Committee by:
IEFU BRI TEAEARIEE  WHUATREFE

7 Rl ¢
A ‘
Cheung Kwok Chun Ng Fong Kam
Executive committee member Executive committee member
BITER PITER

M R E AR BN XK E M Ehttp://www.parentsassn.org.nk E ]



SHIERERERRE

THE PARENTS’ ASSOCIATION OF PRE-SCHOOL HANDICAPPED CHILDREN

(Limited by Guarantee)

STATEMENT OF COMPREHENSIVE INCOME £HUg2%%
FOR THE YEAR ENDED MARCH 31, 2021 & ~E - —F=A=+—HILFfE

(Expressed in Hong Kong Dollars LG a1 m)

Income ULA

Donations received $HaRULA

Donation from Hong Kong Jockey Club Charities Trust
.%ﬁﬁb '

TR IS ER L
Government subvention EX{FEFHf

Receipt from Flag Day Fund Raising Event EHEUA

Function income SEFHUTA
Membership fee & 5&
Interest received SRTTFI AU A
Exchange gain FESUSTA
Sundry income FAUTA

Expenditure S7H{

Activities expenses SEEZH
Advertisement &I

Auditor’s remuneration {ZEEREI4:
Bank charge and interest #8778 RFIE
Depreciation 788

Electricity and water K&

Exchange loss [PER1E

Government rent and rate T2 Kt FH
Insurance {Rf&E

Maintenance fee {REE

Mandatory provident fund JHfES
Postage 2

Printing and stationery 3CE B EIR
Professional fee EZEE

Rental expenses FH4

Salaries %7 &

Sundry expenses {-I§

Telephone charges EELE

Travelling f+E

Website expenses 7 5t4EE

Surplus/(deficit) and total comprehensive income for the year

AR RERURICR ) B STH

2021 2020
43,115 108,681
1,945,000 2,232,200
243,452 246,000
+ 356,183
440,596 1,053,389
98,411 50,112
85,173 111,944
290,089 .
78,570 24,529
3,224,406 4,183,038
688,330 2,101,118
9,372 8,349
4,000 :
7,833 8,895
8,847 10,047
15,107 32,340
: 229,882
8,964 25,569
12,634 25,361
16,865 15,816
75,000 70,796
5,781 8,142
20,676 17,443
« 2,905
83,544 83,544
1,496,374 1,538,119
10,345 17,562
13,536 9,222
9,146 22,857
9,911 19,604
2,496,265 4,247,571
728,141 (64,533)

The accompanying Accounting Policies and Explanatory Notes form an integral part of, and should be read in conjunction

with, these financial statements.
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BRIGRERERRY

THE PARENTS’ ASSOCIATION OF PRE-SCHOOIL, HANDICAPPED CHILDREN

(Limited by Guarantee)

STATEMENT OF CASH FLOWS H&REER

FOR THE YEAR ENDED MARCH 31, 2021 #Z& 8 _—F=H=-}F+—HI-4EE

(Expressed in Hong Kong Dollars DUEWEEE)

Cash flows from operating activities

RSB R

Cash receipts from donors

REHMEZH e

Cash receipts from service usets

R E BRI (E A E 2 TR B Uas

Cash receipts from government subvention
RE BN &R 2 H s

Cash paid to suppliers and employees

AR HEER R T RS

Nel cash generated from operating activities

WESEARTS 2 HG

Cash flows from investing activities

MR BH S

Purchase of property, plant and equipment

FBELYISE - s Bk

Decrease in time deposits with original maturity

over three months
FREIHAR R =18 A MA_E 2 $RITIERR D
Interest received BEUZERTTHI B UL2E

Net cash generated from investing activities
1CEETIPTG 2 B R

Net increase in cash and cash equivalents

B KBS A

Cash and cash equivalents at beginning of the year

IR B RR S SR

Cash and cash equivalents at end of the year

IR Z B RN & S (R

Analysis of the balance of cash and cash equivalents

B B E /T
Bank balances and cash #8177 RIRE4ETF

Note

brFaE

021 2020
1,988,115 2,697,064
823,830 1,326,718
243,452 246,000
(2,486,089)  (4,240,877)
569,308 28,905
. (12,846)
3,472,748 121,381
85,173 111,944
3,557,921 220,479
4,127,229 249,384
3,021,395 2,772,011
7,148,624 3,021,395
7,148,624 3,021,395
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