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BRIEREREY
THE PARENTS’ ASSOCIATION OF PRE-SCHOOL HANDICAPPED CHIL.DREN
(Limited by Guarantee)

EXECUTIVE COMMITTEE’S REPORT Sh{TEESHE

The executive committee presented the annual report and the audited financial statements of the
Association for the year ended March 31, 2025.

PRINCIPAL ACTIVITIES FZE (g%

During the year, the Association is engaged in promoting welfare of handicapped children, in
developing mutual support among the parents and in educating the public with acceptance and
understanding about the disables.

BUSINESS REVIEW =£74[C]RE

The Association falls within reporting exemption for the financial year. Accordingly, the Association
is exempted from preparing a business review.

RESULTS 245

The result of the Association for the year ended March 31, 2025 and the state of the Association’s affairs
at that date are set out in the financial statements on pages 10 to 22.

PROPERTY. PLANT AND EQUIPMENT %73 - f#55 ;axff

Movements in property, plant and equipment during the year are set out in note 4 to the financial
statements.



BRI ER Y
THE PARENTS’ ASSOCIATION OF PRE-SCHOOL HANDICAPPED CHILDREN
(Limited by Guarantee)

EXECUTIVE COMMITTEE MEMBERS #{TZE RS

The executive committee members of the Association during the year and up to the date of this report
were:

Bao Zhe

Chan Kwok Chu
Chau Lai Heung
Cheung Kwok Chun
Cheung Sau Fong, Lornita
Chu Hiu Ying, Christine
Ho Ngan Fei

Hui Ngai Man

Im Fung Kiu

Ip Suk Ying

Lau Chu Lai

Lau Kar Wah

Lau Mee Ching

Law Kan Wah
Leung Tsui Han

Li Chui Kum

Lo Wai Sheung

Luo Xueying

Mak Yin Yee

Ng Fong Kam

Ng Fung Ching

Shek Lin Tai

So Siu Fung

Wong Lai Fa

Wong Sau Sin
Wong Wai Wan
Wong Yin Chau
Yuen Chi Hoi, Philip

In accordance with Article 46 of the Articles of Association of the Association, the terms for each
executive committee member shall be two years. At the end of every term of office, all executive
committee members shall retire from office and eligible for re-election.

B

EXECUTIVE COMMITTEE'S INTERESTS IN CONTRACTS #{TZE 2 &4Ez

The executive committee does not have contracts of significance in relation to the Association’s
business to which the Association was a party, and in which any executive committee members of the
Association had a material interest, whether directly or indirectly, subsisted at the end of the year or at
any time during the year.



BRI EREY
THE PARENTS’ ASSOCIATION OF PRE-SCHOOL HANDICAPPED CHILDREN
(Limited by Guarantee)

EXECUTIVE COMMITTEE’S REPORT - CONTINUED #$fTZE&&#Hs - 448

ARRANGEMENTS TO ACQUIRE SHARES OR DEBENTURES
HITZR B D A2l s

At no time during the year was the Association a party to any arrangement to enable the executive
committee members of the Association to acquire benefits by means of the acquisition of shares in or
debentures of the Association or its associated corporations.

EQUITY-LINKED AGREEMENTS F&224/f7 5%

No equity-linked agreements were entered into during the year.

INDEMNITY OF EXECUTIVE COMMITTEE MEMBERS #17% 5% {E

No permitted indemnity provision (as defined in section 469 of the Hong Kong Companies Ordinance)
for the benefit of the executive committee members of the Association has in force in the Association.

AUDITORS #%&qLh

A resolution will be submitted to the annual general meeting of the Association to re-appoint Ng, Suen,
Lau C.P.A. Limited.

On behalf of the Executive Committee

AN ,AA

Wong Wai Wan g
Executive committee member

Hong Kong, {6 QCT 2025
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INDEPENDENT AUDITOR’S REPORT

To the members of
THE PARENTS’ ASSOCIATION OF PRE-SCHOOL HANDICAPPED CHILDREN
(Incorporated in Hong Kong with liability limited by guarantee)

Opinion

We have audited the financial statements of The Parents’ Association of Pre-School Handicapped
Children (the “Association”) set out on pages 10 to 22, which comprise the statement of financial
position as at March 31, 2025, and the statement of comprehensive income, statement of changes in
accumulated funds and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, the financial statements give a true and fair view of the financial position of the
Association as at March 31, 2025, and of its financial performance and its cash flows for the year then
ended in accordance with Hong Kong Financial Reporting Standard for Private Entities (“HKFRS for
Private Entities”) issued by the Hong Kong Institute of Certified Public Accountants (“HKICPA”) and
have been properly prepared in compliance with the Companies Ordinance.

Basis for Opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing (“HKSAs”) issued by
the HKICPA. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Association in accordance with the HKICPA's Code of Ethics for Professional Accountants (“the
Code”), and we have fulfilled our other ethical responsibilities in accordance with the Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The executive committee is responsible for the other information. The other information comprises
the information included in the executive committee’s report, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materiaily inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. 'We have nothing to report in this regard.

NG, SUEN, LAU C.P.A. LIMITED

Certified Public Accountants (Practising)

Member of JPA International —
Unit 702B-703, 7/F., Foyer, 625 King’s Road, North Point, Hong Kong » i1l f2i e i 625 §% 7 748 7028-703 & =1
Tel: (852) 2832 9993 - Fax: (852) 2838 4966 + Email: admin@ngsuenlau.com.hk =i

ForuM OF FIRMS
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INDEPENDENT AUDITOR’S REPORT - CONTINUED

To the members of
THE PARENTS’ ASSOCIATION OF PRE-SCHOOL HANDICAPPED CHILDREN
(Incorporated in Hong Kong with liability limited by suarantee)

Responsibilities of Executive Committee and Those Charged with Governance for the Financial
Statements

The executive committee is responsible for the preparation of financial statements that give a true and
fair view in accordance with HKFRS for Private Entities issued by the HKICPA and the Companies
Ordinance, and for such internal control as the executive committee determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
OT ErTor.

In preparing the financial statements, the executive committee is responsible for assessing the
Association’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the executive committee either intends
to liquidate the Association or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Association’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. This report is made solely to you, as a body, in accordance with section 405 of
the Companies Ordinance, and for no other purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of the report.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with HKSAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with HKSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
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NG, SUEN, LAU C.P.A. LIMITED

| A Worldwide Network of Independent Firms

INDEPENDENT AUDITOR’S REPORT - CONTINUED

To the members of
THE PARENTS’ ASSOCIATION OF PRE-SCHOOL HANDICAPPED CHILDREN
(Incorporated in Hong Kong with liability limited by suarantee)

Auditor’s Responsibilities for the Audit of the Financial Statements - Continued

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Association’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the executive committee.

Conclude on the appropriateness of the executive committee’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Association’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on ilie
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Association to cease to continue as a going concerr.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

- LM

Ng, Suen, Lau C¥.A. Limited
Certified Public Accountants (Practising)

Hong Kong, 1

Suen Man Fai

0CT 2025

Practising Certififate Number: P02427
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BRI EREY
THE PARENTS’ ASSOCIATION OF PRE-SCHOOL HANDICAPPED CHILDREN
(Limited by Guarantee)

STATEMENT OF FINANCIAL POSITION ¥A#&iknZ=

AS AT MARCH 31,2025 R-E-FHFE-H=+—H

(Expressed in Hong Kong Dollars DUSHEE)

Notes
Ffat 2025 2024
ASSETS #i
Non-current asset JEFBIEE
Property, plant and equipment
VIR ~ tRES S 4 198,271 224,194
Current assets Jii B & E
Other receivables H At JEUTER 74,060 90,230
Deposits and prepayments %<5 MTET & H 23,620 17,040
Time deposits with original maturity over three
months [RE[EAH B =& H LA EAVEERFK 3,855,587 -
Cash and cash equivalents IR& KIREGHEY 5 3,719,541 7,246,452
7,672,808 7,353,722
Total assets ZEELHEH 7,871,079 7,577,916

- 10 -



EHIRERERRE
THE PARENTS’ ASSOCIATION OF PRE-SCHOOL HANDICAPPED CHILDREN
(Limited by Guarantee)

STATEMENT OF FINANCIAL POSITION - CONTINUED HA¥dkinss - 4 L&

AS ATMARCH 31,2025 WN_E_FHF=H=+—H
(Expressed in Hong Kong Dollars DS TED

2025 2024
LIABILITIES AND RESERVES {85 &565
Current liabilities JiSi&{E
Other payables EAFE(TEX 1,269,788 1,269,788
Receipt in advance FEUYEX 11,450 15,401
Deferred income #EZEUT A 331,539 285,851
Total liabilities £ {E4%%E 1612777 1,571,040
Reserves 65
General fund EiEH S 618,842 367,416
Development fund 22EE 4 4,288,174 4,288,174
Reserve fund £Ef5ES 1,351,286 1,351,286
6,258,302 6,006,876
Total liabilities and reserves £{5 K EEF4EEH 7,871,079 7,577,916

The accompanying Accounting Policies and Explanatory Notes form an integral part of, and should be
read in conjunction with, these financial statements.

GEFERIRN BRI S B E L —8 ) - WE—GHE AR Bk -

Approved on behalf of the Executive Commjttee by:

EMBHRERE TR REFR RS TR TRES -

Ao/ S U

Wong Wai Wan Cheung Kwok Chun
Executive committee member Executive committee member
HITZE HITZER

- 11 -



BRI ERRE
THE PARENTS’ ASSOCIATION OF PRE-SCHOOL HANDICAPPED CHILDREN
(Limited by Guarantee)

STATEMENT OF COMPREHENSIVE INCOME £ W i3

FOR THE YEAR ENDED MARCH 31,2025 &2 -~ B " FHF=H=+—HIIFE

(Expressed in Hong Kong Dollars [UEEETE)

Note 2025 2024
Income WA

Donations received IBEXUT A 53,766 187,955
Donation from Hong Kong Jockey Club Charities Trust

ERERGESEETEY 1,721,072 1,753,430
Exchange gain [EULES 4 2
Government subvention BfFEEN 396,368 78,542
Receipt from Flag Day Fund Raising Event BRI A 6 424,980 344,307
Function income JHEUT A 749,436 692,260
Membership fee & 5% 40,501 39,955
Interest received $R1THIEUTA 122,480 162,821
Sundry income EATUTA 243,431 233,345

3,752,038 3,492,615

12 -



BRI ERRY
THE PARENTS’ ASSOCIATION OF PRE-SCHOOL HANDICAPPED CHILDREN
(Limited by Guarantee)

STATEMENT OF COMPREHENSIVE INCOME - Continued £ HWas7c - 4

FOR THE YEAR ENDED MARCH 31,2025 &Z - E_HFE-H=+—HILFEFE
(Expressed in Hong Kong Dollars /35515

Note 2025 2024
Expenditure 3 H
Activities expenses G 7 H 1,457,256 1,359,872
Advertisement F&E T H 33,818 30,596
Auditors’ remuneration 1ZZENEN$E 9,000 14,500
Bank charge and interest $R1TEFH KFIE 10,084 7,971
Depreciation T2 80,783 72,380
Electricity and water /KEZ 31,773 35,866
Exchange loss [ IEES - 203,410
Flag day expenses EjEZ 6 42,231 27,939
Government rent and rate {280 sz HFH 35,824 33,824
Insurance {RiGZ 24,773 24,964
Maintenance fee (£ E2& 35,046 41,493
Mandatory provident fund 78f&4% 67,580 78,586
Postage (& 2,126 1,585
Printing and stationery ZEL FzE[Ifil 21,600 19,154
Professional fee EHZ 5,755 4,605
Rental expenses < 87,792 87,792
Salaries ¥&: 1,495,513 1,724,497
Sundry expenses {118 30,768 49,784
Telephone charges BEZHE 8,076 8,871
Training £%3l| - 520
Travelling fFE 15,590 5,183
Website expenses 4 B4 E A 5,224 4,624

3,500,612 3,838,016

Surplus/(deficit) and total comprehensive income for the year

REFEREER/ (RN R mEIES 251,426 (345,401)

The accompanying Accounting Policies and Explanatory Notes form an integral part of, and should be
read in conjunction with, these financial statements.

GEHEARIM R EM B & 2 — 80 » WFE—GFCE FRBIRE I B k

- 13 -



BRIGERERRY

THE PARENTS’ ASSOCIATION OF PRE-SCHOOL HANDICAPPED CHILDREN

(Limited by Guarantee)

STATEMENT OF CHANGES IN ACCUMULATED FUNDS GE(FZ &%

FOR THE YEAR ENDED MARCH 31,2025 &2 —E_HHF =B =+—HIFFE

(Expressed in Hong Kong Dollars [\ #E#S

Year 2024

Balance brought forward 4454
Total comprehensive income for the year

AELE2EWER
Balance carried forward g8§8 A THE

Year 2025

Balance brought forward 44
Total comprehensive income for the year

REFE2H W

Balance carried forward ER#E A FEERE

%)

General Development Reserve
fund fund fund Total
TiEEkE #BEEE REEE= e
712,817 4,288,174 1,351,286 6,352,277
(345,401) - - (345,401)
367,416 4,288,174 1,351,286 6,006,876
367,416 4,288,174 1,351,286 6,006,876
251,426 - . 251,426
618,842 4,288,174 1,351,286 6,258,302

- 14 -



BRISGERERED

THE PARENTS’ ASSOCIATION OF PRE-SCHOOL HANDICAPPED CHILDREN

(Limited by Guarantee)

STATEMENT OF CASH FLOWS R&MEs%

FOR THE YEAR ENDED MARCH 31,2025 &~ E - HAF=H—-+—HILFEE

(Expressed in Hong Kong Dollars DUEESE1ED)

Note

bt

Cash flows from operating activities

EEEHRENR

Cash receipts from donors
REEREZ RS
Cash receipts from service users

KERBERE IR WS

Cash receipts from government subvention
REBFERZ RGeS

Cash paid to suppliers and employees

RN R B T 2R a7 H

Net cash generated from/(used in) operating activities

CEEBITS (R R F4E

Cash flows from investing activities

REEHR G R

Purchase of property, plant and equipment

FERYIZE - thEs Rkl

(Increase)/decrease in time deposits with original
maturity over three months

REHIH & =R A LA EZ sRATEROEIn B Y

Interest received TUTERITHIE e

Net cash (used in)/generated from investing activities

REILEAT R/ B REF48

Net (decrease)/increase in cash and cash equivalents

B M BEFHYIEA)/HE

Cash and cash equivalents at beginning of the year

W Z B RBEFEY

Cash and cash equivalents at end of the year

RERZRENBREFEY 5

- 15 -

2025 2024
2,429,746 2,591,592
1,045,591 1,041,837

212,128 278,673

(3,426,409) (3,997,575)
261,056 (85,473)
(54,860) (81,357)

(3,855,587) 3,828,002
122,480 162,821

(3,787,967) 3,909,466

(3,526,911) 3,823,993

7,246,452 3,422,459
3,719,541 7,246,452




BRI RERES
THE PARENTS’ ASSOCIATION OF PRE-SCHOOL HANDICAPPED CHILDREN
(Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS HEIE[{3E

FOR THE YEAR ENDED MARCH 31,2025 &% _F_AF=A=F—HIFE
(Expressed in Hong Kong Dollars PIAEHEEE)

1. GENERAL —{&H

The Association was incorporated under the Companies Ordinance on January 29, 2001 as a
company limited by guarantee and not having a share capital. The liability of each member is
limited to the extent of HK$10. The operating address of the Association is Unit 1-2A, G/F,,
Tsz Fung House, Fung Tak Estate, Diamond Hill, Kowloon, Hong Kong.

The principal activities of the Association are to promote welfare of handicapped children,

develop mutual support among the parents and educate the public with acceptance and
understanding about the disables.

2. BASIS OF PREPARATION AND ACCOUNTING POLICIES 4rmBUflit F@rstEiss

These financial statements have been prepared in accordance with Hong Kong Financial
Reporting Standard for Private Entities issued by the Hong Kong Institute of Certified Public
Accountants. These financial statements also comply with the applicable requirements of the
Companies Ordinance. They have been prepared using the historical cost convention.

a. Property. plant and equipment 2% - {25 & 25

Property, plant and equipment are stated at cost less accumulated depreciation and any
accumulated impairment loss.

Depreciation is provided to write off the cost of property, plant and equipment over their
estimated useful lives using the straight line method at the following rates per annum:

Leasehold improvement 20%
Furniture, fixture and equipment 20%

If there is an indication that there has been a significant change in depreciation rate, useful
life or residual value of an asset, the depreciation of that asset is revised prospectively to

reflect the new expectations.

b. Impairment of assets &&= BB

At each year end date, property, plant and equipment are reviewed to determine whether
there is any indication that those assets have suffered an impairment loss. If there is an
indication of possible impairment, the recoverable amount of any affected asset (or group
of related assets) is estimated and compared with its carrying amount. If estimated
recoverable amount is lower, the carrying amount is reduced to its estimated recoverable
amount, and an impairment loss is recognised immediately in profit or loss.

- 16 -



ZRISREHERES
THE PARENTS’ ASSOCIATION OF PRE-SCHOOL HANDICAPPED CHILDREN
(Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS BFRIFMTF

FOR THE YEAR ENDED MARCH 31,2025 &£ —E _AF=F=+—HIFFE

(Expressed in Hong Kong Dollars [/ E#EEED)

2. BASIS OF PREPARATION AND ACCOUNTING POLICIES - Continued

RAEDERERTECR - MR

b.

Impairment of assets - Continued &EZERE - &

If an impairment loss subsequently reverses, the carrying amount of the asset (or group of
related assets) is increased to the revised estimate of its recoverable amount, but not in
excess of the amount that would have been determined had no impairment loss been
recognised for the asset (group of related assets) in prior years. A reversal of an
impairment loss is recognised immediately in profit or loss.

Other receivables HftfEUTER

Other receivables are stated at estimated realisable value after each debt has been
considered individually. Where the payment of a debt becomes doubtful a provision is
made and charged to profit or loss.

Cash and cash equivalents ¥ & B IR &2 (EY)

Cash and cash equivalents includes cash on hand, demand deposits and other short-term
highly liquid investments with original maturities of three months or less. Bank overdraft
is shown within borrowings in current liabilities on the statement of financial position.

Other pavables H.firJE=ZL

Other payables are initially measured at transaction price and subsequently measured at
amortised cost using the effective interest method.

Revenue recognition UZ AFESY

Membership fee and donation are recognised as income on cash basis.

Subsidy income is recognised when the entitlement is established.

Function income and service fee are recognised when services have been provided.
Interest income is recognised using effective interest method.

Government grants are recognised as income over the periods to match with the related
costs which the grants are intended to compensate. Grant related to assets is deducted in
arriving the carrying amount of the asset and the grant is recognised as income over the

life of a depreciable asset by way of a reduced depreciation charge. Grant related to
income is recognised as income in the profit or loss.
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THE PARENTS’ ASSOCIATION OF PRE-SCHOOL HANDICAPPED CHILDREN
(Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS fRIEME

FOR THE YEAR ENDED MARCH 31,2025 &iZ " E_FAF=-H -+—HIEFE
(Expressed in Hong Kong Dollars DUBHSEED

2. BASIS OF PREPARATION AND ACCOUNTING POLICIES - Continued
WEACEN SRR - # LR

g Leases fi&

Rental payable under operating leases are charged to profit or loss on a straight-line basis
over the term of relevant lease.

h. Foreign currency translation 4MNEFHAE

Lk

(i) Functional and presentation currency E{E K E 5 &%

Items included in the financial statements are measured using the currency of the
primary economic environment in which the Association operates (the functional
currency). The financial statements are presented in Hong Kong Dollars, which
is the Association’s functional and presentation currency.

(ii) Transactions and balances %2 5 Jr 45858

Foreign currency translations are translated into the functional currency using the
exchange rates prevailing at the dates of the transactions. Foreign exchange gains
and losses resulting from the settlement of such transactions and from the
translation at year end exchange rates of monetary assets and liabilities
denominated in foreign currencies are recognised in profit or loss.

i. Employee benefits {& Ef&+]

Salaries, annual bonuses, paid annual leave, contributions to defined contribution
retirement plans and the cost of non-monetary benefits are accrued in the year in which the
associated services are rendered by employees. Where payment or settlement is deferred
and the effect would be material these amounts are stated at their present values.

The Association operates Mandatory Provident Fund retirement benefit scheme (the “MPF
Scheme”) under the Mandatory Provident Fund Schemes Ordinance, for those employees
who are eligible to participate in the MPF Scheme. Contributions are made based on a
percentage of the employees’ relevant income and are charged to profit or loss as the
Association become payable in accordance with the rules of the MPF Scheme. The assets
of the MPF Scheme are held separately from those of the Association in an independently
administrated trust fund. The Association’s employer contributions vest fully with the
employees when contributed into the MPF Scheme.
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NOTES TO THE FINANCIAL STATEMENTS BETENfEE

FOR THE YEAR ENDED MARCH 31,2025 &Z& —E " AE—H =-—HI-FEfE
(Expressed in Hong Kong Dollars DUEEUEFEED

3. CRITICAL ACCOUNTING ESTIMATES AND JUDGMENT
g R B

Estimates and judgment are continually evaluated and are based on historical experience and
other factors, including expectations of future events that are believed to be reasonable under the
circumstances. The Association makes estimates and assumptions concerning the future. The
resulting accounting estimates will, by definition, seldom equal the related actual results. The
estimates and assumptions that have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next financial year are discussed below.

Useful lives of property, plant and equipment
The Association’s management determines the estimated useful lives and related depreciation for

its property, plant and equipment. The estimates are based on the historical experience of the
actual useful lives of property, plant and equipment of similar nature and functious.

4. PROPERTY. PLANT AND EQUIPMENT %% - 123 2%

Furniture,
Leasehold fixture and
improvement equipment Total

Cost [EH{H
As at 01.04.2024 1,479,676 1,144,530 2,624,206
Additions 36,500 18,360 54,860
As at 31.03.2025 1,516,176 1,162,890 2,679,066
Accumulated depreciation ZIEHTE
As at 01.04.2024 1,299,585 1,100,427 2,400,012
Charge for the year 65,330 15,453 80,783
As at 31.03.2025 1,364,915 1,115,880 2,480,795
Carrying amount JFIE{E

As at 31.03.2025 151,261 47,010 198,271
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THE PARENTS’ ASSOCIATION OF PRE-SCHOOL HANDICAPPED CHILDREN
(Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS BEIEFEE

FOR THE YEAR ENDED MARCH 31,2025 &Z& B _-FHF =B =+—HIMFEE

(Expressed in Hong Kong Dollars DUEHEEED)

5 CASH AND CASH EQUIVALENTS HF&KIESEEY) 2025 2024
Bank balance $R{T45ER 3,715,541 7.242 452
Petty cash IH& 4.000 4.000

3,719,541 7,246,452
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FOR THE YEAR ENDED MARCH 31,2025 && B " HF=H=+—HIFFEE
(Expressed in Hong Kong Dollars PU#H#EETE)

6. NET PROCEEDS FROM FLAG DAY FUND RAISING ACTIVITIES

During the year ended March 31, 2025, the Association held Flag Day fund raising activities in
public places of NT region on August 31, 2024.

Permit No. FD/R039/2024

Balance at the beginning of the year 163,918
Income
Street collection 330,636
Other donation 2,356
Donations from Golden Flag 91,988
424,980
Expenditure
Insurance (2,603)
Postage (3,581)
Printing and stationery (33,035)
Sundry expenses (1,253)
Transportation (1,759)
(42,231)
Net Proceeds 382,749
The usages of net proceeds collected are as follow: %
i.  Personal enrollment 38% (145,858)
ii. Administrative fees 5% (17,539)
iii. Centre repairs, maintenance and supplies purchase 6% (24,638)
(188,035)
Balance at the end of the year 358,632
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FOR THE YEAR ENDED MARCH 31,2025 && S " FH& - H=+—HIMEE

(Expressed in Hong Kong Dollars DU )

7.  EXECUTIVE COMMITTEE MEMBERS’ REMUNERATION #{TZE @K 2|4

Executive committee members’ remuneration disclosed pursuant to section 383(1) of the
Companies Ordinance is as follows:

2025 2024

Fees - -
Other emoluments - -
Contributions to defined contribution plan - -

8. COMMITMENTS UNDER OPERATING LEASES FfHE/XIE

At the reporting date, the Association had outstanding commitments under non-cancellable
operating leases in respect of rented premises. Total commitments to be payable are as follows:

2025 2024

Not later than one year - 21,948

9.  APPROVAL OF FINANCIAL STATEMENTS #t AR R

These financial statements have been approved and authorised to issue by the Executive

Committee on 1 6 OCT 2025 )
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